MEXIUHEH HHIUBUAYAJEH TOKJAJL 3A TEHHOCTTA
HA " Cesepxoon — I'bm3a Xoagunr " AJ]

ceriaacHo 4. 1000, an.4, 1.2 3MMIK u ua. 33, an.1, 1.2 o1 HAPEJIBA Ne 2 Ha
K®H ot 17.09.2003 r. BB BpB3Ka ¢ . 10001, an.7 or MK 3a nepuoaa
01.01.2018 r. — 31.03.2018 r.

O6ma nadopmauus 3a /Ipyxecrsoro

"CeBepxoon — I'sm3a Xonauur"AJl e ny6uuaso 4KIHOHEPHO JpY>KECTBO,
PETHCTpUpaHO B THProBckHs perucTsp KbM AreHHMATa 10 BnucBaHus mony EUK -
121661931 ¢ ampec Ha ympasneuwme: rp. Codus, Oyn.CumeoHoBcko moce No 24,
CHOBHATa JCHHOCT Ha /PYXECTBO BK/MO4YBA: [lpuaoGusaHe, ympaBieHHe, OUEHKA H
npojaxba Ha y4acTus B GBITapCKH M 4yXKIECTPAHHU JPYKECTBA, IPEIOCTABIHE HA 3aeMH Ha
ApYECTBA, B KOUTO XOJNIMHIBT UM NIPAKO YYaCTHE MIM TH KOHTDOJHpa, GpUHAHCHpaHE Ha
APYKECTBA, B KOUTO XOJAMHTOBOTO JIPYKECTBO YYaCTBA.

"Cesepkoon — ['sm3a Xonaunr"AJl e ¢ perMcTpupaH Kamurtan B pasmep Ha
5 347 798 nesa, pasnpenened B 2 673 899 6pos 0GMKHOBEHH, Ge3HATUYHH, TIOUMEHHH.
aKIMH C NpaBO HA Ilac, BCAKAa OT KOHTO ¢ HOMHHAJHAa CTOMHOCT OT 2 (1Ba) leBa.
AKUHMHTE Ca HEJIETMMH. AKIIMUTE Ha JAPYKECTBOTO Ca OT €IMH W CBHIIM KJIAC ¥ MOTAT 1a
C€ NPEXBBPIIAT CBOOOAHO. Besika 00MKHOBEHA aKis AaBa Ha CBOS PUTEkKaTesI IIPABO Ha
eauH rmac B O6moro chOpaHHWe Ha aKIMOHEPHTE, NMPABO HA AMBHAECHT U NPABO Ha
JIMKBUJIAITHOHEH ]I, Chbpa3MEPHH C HOMHHATIHATA CTOMHOCT Ha aKIHUATA.

OpransT Ha ynpasinenue Ha J[pyxecTBOTO ce ChCTOM OoT CHBET Ha JHPEKTOPUTE H
O6mo crbpanue Ha aKIMOHEPUTE.

Baxnu cp6urns 3a "CeBepkoon — I'bmia Xoaauur"AJl, HacTbnuIm npes
nepuona 01.01.2018 r. — 30.06.2018 r.

CeBera Ha mupekTopute Ha 21.03.2018 B3e pelueHHe 3a yBENHYaBaHE Ha KaUTAla Ha
APYXECTBOTO Ype3 EMHUCHsS Ha aKIIMU B pa3Mep Ha 2 673 899 6p HOBM NOMMEHHY Oe3HATHYHK
aKIMH C [PaBO Ha [JlaC, HOMMHAIHA CTOMHOCT 2 (IOBa) JIeBa M €MHCHOHHA CTOHHOCT 4
(ueTupu) neBa. Kato obia cTOMHOCT Ha KanuTana 1€ ce YBEeIHdH oT 2 673 899 1o 5 347 798
nesa. HoBara eMHCHS 1Ie ce CYMTA 3a yCHeEllHa IPH 3aMCAHM M 3aIUIaTeHH Hall-Majko |
350 000 6p. HOBHU aKIWH.

Crnen nonasaHe Ha 3asBieHHE 3a Ofo6peHre Ha MpocrekT KbM Komucus 3a (uHaHCOB
Haz3op, keM 26.06.2018r. Komucus 3a ¢UHAHCOB HAL30p IOTBHPIAM MPOCIEKT 338 MEPBHYHO
nyOIMYHO Ipe/slaraHe Ha €MHCHS B pasMep Ha 2 673 899 (OBa MMIMOHA MIECTCTOTHH
CeIEMIECET ¥ TPH XHJLAJH OCEMCTOTHH AEBETIECeT U AeBET) Opos OOMKHOBEHM, IOMMEHHH,
Oe3HATHYHH, CBOOOJHOIIPEXBEPIISIEMH aKIIHK C MPABO Ha rJ1ac

YBeJIHYeHHETO HA KANIUTAJIA HE € NPHKJIKYHI0 KbM Kpaf HAa OTYETHOTO NMOJyroaue.



Baxuu C'bﬁPlTﬂfl, HACTHIIMJIH B prDKCCTBOTO, CJIeq Kpas Ha OTYETHUSA NNEPHO

KbM Kpas Ha OTYETHHS IepHOA, KAKTO H KbM JaTaTa Ha M3TOTBAHE Ha JOKIANA HE e
3aBBPIIAIIO yBENWHEHHETO Ha Kamutaua. J[pyXecTBOTO Ype3 MHBECTHIMOHHHS [OCDEIHHK
W11 Kanmax e B mpolec Ha OCBIIECTBSBaHe Ha |[-pyst eTan OT yBeIMUEHHETO Ha KANHTama, a

HMCHHO TIIp€laraHe Ha ABCH ayKIMOH TE3H [IpaBa CpEUly KOUTO HE Ca 3allMCaHU aKIMU OT
HOBAaTa EMUCHSL.

“Cesepkoon — I'sm3a Xommmur” AJl, npeacraBmasano or CJI B3e peleHue 3a
M3/laBaHC Ha €MUCHs 00e3MeveHn KOPIIOPaTHBHU oOIHranus, B pasmep Ha 20 000 000 nesa
(mBanecet MunroHa) — 2 000 (xBe xuysiau) 6p. ¢ HOMHHATHA cToMHOCT 1000 (xunsma) nesaa.
Hosara emMucus e ce cyuTa 3a yCIEIHO PY 3alKMCaH | 3allIaTeHd Hal-manko 5 000 000 is.
(ner Munmona) wmau 500 (mercroTMH) Op. O6mHranMm. OGNMralMOHHATA EMHCHS ©
perucTpupana ¢ AKT 3a perucTpanus ot 16.07.2018 r. Ilpes mepuona Ha 3amucsane,
OO/IMrallMOHEpUTe 3asBHXa JKENAaHHE M 3alucaxa OJMralMd B HOMHHAIEH pasMep Ha
20 000 000nB. (mBajgeceT MHIMOHA) JB., ¢ KOETO INpOLECca IO 3alHCBaHe HA OGIMTAlMH
NPHKIIIOYH YCIIEITHO.

Bananue Ha BaxHMTe chOuTHA 32 "CeBepkoon — I'bm3a Xoagunr"AJl,
HacTenuIu npe3 nepuoaa 01.01.2018 r. — 30.06.2018 r. BbpXy pe3y.ITaTHTe BhLB
(¢hbuHaHCOBHSA OTHYET

Hama Baxuu cpbutusa, HacTemwm npes nepuoaa 01.01.2018 r. — 30.06.2018 r.,
OKa3ajii BIIMSAHME BBPXY PE3YJTATUTE Ha JPYXKECTBOTO BBB (DMHAHCOBHSA OTYET, KOWTO
JIPYKECTBOTO J1a HE € OIIUCAJIO B IO-TOPHUTE JBE TOYKH.

Onucanne HA OCHOBHMTE PHCKOBe H HECHIYPHOCTH, NpeA KOHTO € H3NPABEHO
"CeBepkoon — I'sm3a Xoaauur"AJl

YHpaBJIeHHe Ha pHCKa

YHpaBJIeHI/ICTO Ha pHCKa € HEpasae/iHa YacCT OT IIOJIUTHKAaTa II0 YIIpaBJICHHE Ha
APYXKECTBOTO, THH KaTo e CBBP3aHO C JOBEPUETO HA HHBECTUTOPHUTE.

HMuBecTHpaHeTo B HEHHHM KHHMXA, KAKTO M BCAKAa HMKOHOMHYECKa ICHHOCT, KpHe
PHCKOBE.

PuckoBere, oka3Baliy BIMSHUE NPU UHBECTHpaHEe B LIEHHH KHMKa Ha "CeBepKoor —
I'em3a Xonmuur"AJl ca o6ocobeHM B 3aBHCHMOCT OT MOPaXIAIUUTE I'M (PAKTOpPU U
BB3MOMKHOCTTa PHCKa Ja Ob/e eIMMUHUPAH, OrpaHUYaBaH UM HE.

Cucmemamuunu unu "Ob6wu'’ puckose

CucreMaTHYHHATE PHUCKOBE Ca Te3W, KOMTO ACMCTBAT M3BBH EMHTEHTa M OKa3BaT
KJIIOYOBO BIIMSHHE BBPXY JeHHOCTTa M CBCTOAHHETO My. Te ca CBBpP3aHH CBC
CBCTOAHUETO HA MaKPOMKOHOMMYECKATa Cpeja, IOJIUTHYECKAaTa CTaOHIHOCT M IPOLIECH,
PErHOHAIMHOTO pa3BUTHE U Ap. EMUTEHTHT He OM MOTI'BJI 1a BIIMsAE BBPXY TAX, HO MOXE Ja
I'M OTYETE U Ja ce ChobpassaBa ¢ TAX.



ITonumuueckuam puck oTpa3sisa BIMSHHETO HA NOTUTHIECKHTE MPOLIECH B CTPAHATA
BBPXY CTOIAHCKHMSA W MHBCTHIIHOHHHUS [IPOLIEC ¥ B YaCTHOCT BBPXY BB3BPAIl[aeMOCTTA Ha
uHBecTlMuTe. HesaBucuMo or unenctBoto HuM B EC, MONMTHYECKHTE MpOLECH B
CTpaHaTa HEe ONaronpHATCTBAT HHBECTHLMHTC W Ch3aBaT HEMpENCKAasyeMa OH3Hec
cpena.

Makpourkonomuueckuam  puck  ce XapaKTepu3upa 4pe3 OCHOBHHTE
MaKpOMKOHOMUYECKH HHIWKATOPH - OpYTeH BBTPEIIEH MPOAYKT, BAIyTHH KypCOBE,
JMXBEHM DaBHHINA., MH(praums, OromxeTeH deduuut, Gespabotuna u ap. JIuxseHuTe
paBHHIA HE C€ OTpa3uxa INpPAKO BBPXY JAeHHOCTTa Ha IOPYMKECTBOTO, THH KAaTo He €
M3M0/13BaJI0 OAHKOBM KPEIWMTH, HO IUIAMIAHETO HA JIMXBM IO JEMO3UTH H I10Ty4aBaHETO
Ha JIMXBH MO KPEIMTH 3a 00OPOTHO (HMHAHCHpaHE Ca CBBP3aHH C Ma3apHaTa JIHXBA.
PasHuinero Ha MHGIANKS BIHse NPSKO BBPXY BH3BPAMIAGMOCTTAa HA MHBECTUIIMUTE Ha
"Cesepkoon — ['eM3a Xoaaunar"AJl.

Hecucmemamuunu puckose

Hecucrematnynute puckoBe ca (UpMEeHH PHCKOBe, BbpXy KouTo "CeBepkoom —
I'bm3a Xonauar'A/l uMa npsak KOHTPON. B 3aBHCHMMOCT oT mopaxmarmure ru (paxTopu
HECHCTEMAaTUYHUTE PHCKOBE C€ DAa3JENAT Ha CEKTOPEH (OTPaciioB) PHCK, Kacaell
HCCHTYPDHOCTTa B Pa3BMTHETO HAa OTpach/ia KaTo IWUIO M OOmO(PHUPMEH pUCK, KOWTO
oGenuuABa GU3HEC pHCKA M GHHAHCOBHUS PHCK.

CeKmopuuﬂm PUCK CC TIOpa)KJa OT BIMAHHMETO Ha TBPCEHETO H IIpellaraHeTo Ha
YCOIyrn 1O YHOpPaBJI€HHE HAa HHBECTHUIHMHUTE, I[IOBEOCHUETO HAa MCEHHIKMBHTA,
KOHKYPCHIIUATA HA BBHITHHA H BBRTPEIITHH JOCTaBYUIIH.

busnec puckem oTpazsiBa HECHTYPHOCTTA OT OJIy4YaBaHe HAa NPHXOIH U GOpMUpaHE
Ha IOJIOXKHUTENCH (MHAHCOB pe3ysTar. YNpaBieHWeTo Ha OH3HEC pHCKa MO IOCOKa Ha
HEroBoT0 MuHHMH3MpaHe 3a "Cesepkoon — ['sM3a Xommuur'AJl e B cieaHure
HaIlpaBJICHUA: JUBEPCUQHKAIMA HAa MHBECTHLHOHHHUA NOPTEI; MpeanasIuBOCT MpH
B3€MaHE Ha PEIICHHS 33 UHBECTHIHH;

DQunancosuam PUCK TIOKasBa JOOMIBJIHUTCIIHA HECUITYPHOCT Ha KpCAMTOPHTE 3a
IMOJTy4aBaHE Ha TEXHUATE B3ICMaHMUA B CIIy4YaH, KOraTo Ipy>KeCTBOTO HU3MOJI3BA MMPpUBJICYCHA
HJIM 3a€MHH CpCACTBA. Karto ocHOBHH HU3MEPHUTCIIH Ha q}I/IHaHCOBI/Iﬂ PHCK CC H3IIOJ3BaT
NMOKa3aTCJINTE 3a (bHHaHCOBa ABTOHOMHOCT H KOC(I)I/IIIHCHT Ha 3aaJTbXHAIOCT.

Bucokoro paBhmime Ha KoepulMeHTa 3a (HUHAHCOBA ABTOHOMHOCT, PECIEKTHBHO
HHCKOTO DaBHHIIE Ha KoepHuIUeHTa 3a (UHAHCOBA 3a[UTHKHAIOCT, Ca E€IHUH BHJ
rapaHuMs 3a MHBECTHTOPHTE 3a BB3MOXXHOCTTAa Ha JPYKECTBOTO Ja IUIAlIa PETyJISPHO,
CBOUTE 3aAbJDKCHHAL.

JIukeuonume puckoee ca CBbpP3aHU C Bb3MOXKHOCTTA APYXKECTBOTO Ja HE IIOracH B
JNOTOBOPEHUs pa3Mep HIH CPOK CBOHM (PHHAHCOBH 3aib/DKeHHS. TO3M pHCK e
MHHMMH3HMpPaH TOpaJy HaJIMYMETO Ha O0o0pe pa3BUTa IIOJUTHKA [0 YIIpaBJIeHHE Ha
[MapuYHUTE IIOTOIM M NOAABPKAHE HA BUCOKA CTENEeH Ha IUIaTeKOCIIOCOOHOCT H
JMKBHAHOCT Ha KOMITAHUATA.



Cnenxn cbe cBBp3aHM M/MIIM 3aHHTEPECOBAHH JTMIA npe3 H3MHHAJIHMA OTYETeH
nepuoa

Cebp3anute nuua Ha JIpy>KeCTBOTO BKIIOYBAT KIHOYOB YTIPABICHCKH MEPCOHAN, JBIIEPHH
JIpYKECTBA U COOCTBEHHUIIH.

Kmodosust ynpasnenckn nepconan Ha JIpyKecTBOTO BKITIOUBA WieHOBeTe Ha ChBeTa Ha
JUPEKTOPHUTE.,

Hama cnenkute cbe cBbp3aHM /MIa, KOMTO Ha He ca omopecTenH B IToscHenue 19 ot
MexnuHENS MHINBAYaseH HHAHCOB OTYET Ha JPYKECTBOTO.

Hudopmanusi 3a HOBOBL3HMKHANM ChIECTBEHH B3€eMaHUA H/WIH 3a0bJHKEeHHS
32 CLOTBETHHS OTYETEH MEPHOI.

Ilpe3 nepuoma 01.01.2018 r. — 30.06.2018 . "Cesepkoon — I'bM3a Xommuur"AJl Hsma
NPEAOCTABCHHU 3aEMH, KOMTO J1a Ca M3BBH CBBP3AHHUTE JIMIA, KOUTO Ca OIMUCAHH B [1osSCHEHHE
19 oT MexnvBHus HHAMBAyaleH HHAHCOB OTYET Ha JIPYKECTBOTO.

IIpes nepuona 01.01.2018 r. — 30.06.2018 r. "Cesepkoon — 'em3a Xonaunr"AJl uama
MONYYCHH 3acMH, KOWTO Jla Ca U3BbH CBBbP3aHMUTE JIMIA, KOUTO Ca OnMcaHH B IlogcHeHue 19
0T MeXAMHHUS WHIMBUTYaTHHS GUHAHCOB OTHYET Ha APYIKECTBOTO.

Cucremarnsupana punancosa undopmanus

KbM MoMeHTa Ha H3roTOBSHE Ha HACTOSIUMS JOKJIAd 3a pasriexaaHoTo
mectMeceune, "Cesepkoon — ['bM3a Xommuar"AJl uMa peammsupana TeKylla nedanba B
pasMep Ha 36 Xwi.nB, IpoM3THYAINA OT AelHOCTTa Ha JlpyxectBoTo. KBM naTaTta Ha
M3roTBAHE Ha NOKJIaja CyMmara Ha aktuBUTe Ha "CeBepkoon — I'sm3a Xomauur"AJl e 18
316 xun.nB., a COOCTBEHUAT KanmuTal Ha JIpy»KeCTROTO Bh3aM3a Ha 10 642 Xu1.JIB.

30.07.2018 r.
rp. Codus




